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     Disclaimer 
 

In this annual report we have disclosed forward-looking information to 
enable investors to comprehend our prospects and take informed 
investment decisions. This report and other statements – written and 
oral-that we periodically make contain forward looking statements that 
set out anticipated results based on the management’s plans and 
assumptions. 

We have tried wherever possible to identify such statements by using 
words such as ‘anticipates’, ‘estimates’, ‘expects’, ‘projects’, ‘intends’, 
‘plans’, ‘believes, and words of similar substance in connection with 
any discussion of future performance. 

We cannot guarantee that these forward looking statements will be 
realized, although we believe we have been prudent in assumptions. 
The achievement of results is subject to risk, uncertainties and even 
inaccurate assumptions. Should known or unknown risks or 
uncertainties materialize, or should underlying assumptions prove 
inaccurate, actual results could vary materially from those anticipated, 
estimated or projected. 

We undertake no obligation to publicly update any forward looking 
statements, whether as a results of new information, future events or 
otherwise. 
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NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2015 

1. SHARE CAPITAL  
PARTICULARS 
  

FIGURES AS AT 31ST MARCH 
2015 

FIGURES AS AT 31ST MARCH 
2014 

AUTHORISED     
720.00  

  
72000000 Equity Shares (Previous Year 
72000000) of Rs. 10 each 

720.00  
  

ISSUED, SUBSCRIBED AND FULLY PAID UP   

618.92 
61892014 Equity Shares (Previous Year 
61892014) of Rs. 10 each fully paid up 618.92 
TOTAL ISSUED, SUBSCRIBED & FULLY PAID 
UP SHARE CAPITAL 618.92  618.92  

(A) RECONCILIATION OF NUMBER OF SHARES OUTSTANDING 

EQUITY SHARES 
 

PARTICULARS 31st March 2015  31st March 2014  
  Number Amount(Rs)  Number   Amount(Rs)  
Shares outstanding at the beginning of  61.89  618.92  61.89  618.92  
current reporting period         
Shares Issued & Subscribed during the  -----  -----  -----  -----  
Period         
Shares Bought Back ----- ----- ----- ----- 
Shares outstanding at the end of  61.89 618.92 61.89 618.92 
current reporting period 

(B) TERMS/ RIGHTS ATTACHED TO EQUITY SHARES 

The Company has only One Class of Equity Shares having par value of Rs. 10 each. Each holder of Equity share is entitled 
to one vote per share with a right to receive per share dividend declared by the company. The company declares and pays 
dividend in Indian rupees. The Dividend proposed by Board of Directors is subject to the approval of the Shareholders in 
the ensuing Annual General Meeting. 
In the event of liquidation of the Company, the holder of Equity Shares will be entitled to receive remaining assets of the 
company, after distribution of all preferential amounts. The distribution will be in the proportion to the number of Equity 
shares held by the Shareholders. 
 
(C) DETAIL OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES IN THE COMPANY 
PARTICULARS 31st March 2015  31st March 2014 
  Number % Holding   Number   % Holding  
M/s PNG Trading Pvt. Ltd. 14171836 22.90% 14171836 22.90% 
          
M/s Parabolic Infrastructure Pvt. Ltd. 6385891 10.31% 6177543 9.98% 
          
M/s BTS India Private Equity Fund Ltd. 5467484 8.83% 5467484 8.83% 

 
 
 
 



(  
PARTICULARS   

 31st March 2015   31st March 2014  
    

 
2. RESERVE & SURPLUS   
Profit and Loss Account     
At the beginning of the year                 (752.24)                 587.04  
Add/(Less) : Net Profit/(Loss)  for the Year              (3,804.66)             (1,338.01) 
Less: Appropriations     
Share of minority loss                         -                         -  
Addition on account of Dep. Adjustment as per scehdule-2 of Co's Act 2013                     3.34                         -  
At the end of the year              (4,553.56)                (750.97) 
Capital Reserve     
At the beginning and at the end of the year                     0.34                     0.34  
Capital Subsidy     
At the beginning and at the end of the year                     3.00                     3.00  
Security Premium     
At the beginning and at the end of the year               1,631.18               1,631.18  
Grand total of Reserve & Surplus              (2,919.04)                 883.56  
Note : - Out of total shares belonging to promoter and promoter's group , Shares in nos 22645045 ( 36.95%) of 
total share capital are encumbered. 
  

3. LONG TERM BORROWINGS     
Secured:     
Term Loans from Banks               5,308.01               5,022.45  
Unsecured:     
Due to Others                  301.77                  302.57  
Due to Directors                     3.94                         -  
                5,613.72               5,325.02  
Terms of borrowings are as under:       
Term Loans from Banks are secured by way of 1st paripassu charge on all existing & future fixed assets of the company at all locations 
with equitable mortgage of land & building, 2nd paripassu charge on all the current assets of the Company and paripassu charge on the 
collateral properties of M/s Parabolic Infrastructure P Ltd, M/s PNG Trading P Ltd & also personally guaranteed by Mrs Rama Gupta,Mr. 
J.D.Gupta, Mr T.N Goel, Mr Pranav Gupta and Mr Vineet Gupta. 
As on 31st March 2015 all the loan accounts from Banks / Financial Institutions are classified as NPA by the Banks except the Canara 
Bank, IDBI & ICICI Bank. 
 

 
4. DEFERRED TAX LIABILITIES (NET) 

    
  

Deferred Tax Liability              (A)     
Related to Fixed assets                  254.58                  233.86  
Deferred Tax Assets                (B)     
Related to Accumulated Loss                     9.19               1,291.64  
TOTAL (A-B)                    245.39              (1,057.79) 
      

5. LONG TERM PROVISIONS  
  

 
Provision for Employee Benefits-Gratuity                    15.84                    16.55  
Provision for Employee Benefits-Leave Encashment                     8.74                    10.91  
                       24.58                   27.46 



      
 (  

PARTICULARS   
 31st March 2015  31st March 2014  

  

 
6. SHORT TERM BORROWINGS  

  
 

Secured:     
Working Capital Loans from Banks:     
      -Cash Credit               3,554.54               2,981.71  
      -Buyer Credit                         -                  104.23  
      -LC Develovement                  141.69                         -  
      -Temprorary overdraft from Banks                  262.93  7.14 
                  3,959.16  3,093.08 
 
Working Capital borrowings from Banks are secured by way of first paripassu charge on hypothecation of entire present & 
future current assets of the Company, Second paripassu charge on all fixed assets of the Company and paripassu charge 
on the collateral properties of M/s Parabolic Infrastructure P Ltd, M/s PNG Trading P Ltd &  also personally guaranteed by 
Mrs Rama Gupta, Mr. J.D. Gupta , Mr T.N Goel, Mr. Pranav Gupta and Mr. Vineet Gupta. 
  
      

7. TRADE PAYABLES 
  

    

Sundry Creditors - Materials                  905.67               1,770.14  
Sundry Creditors - Expenses                    48.55                    62.00  
Sundry Creditors - Capital Expenses                    66.89                    61.16  
                  1,021.11               1,893.30  
  
  

    

8. OTHER CURRENT LIABILITIES 
 

       

Current maturities of Long Term Debt                         -                          -   
Share Application money due for refund                     0.05                     0.05  
Cheques Payable                     5.03                         -   
Advance from Customers                    29.86                    51.10  
Statutory Liabilities                    26.52                    12.47  
Other Expenses Payable                  543.76                    51.52  
                     605.23                  115.15  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

                                                                 



PARTICULARS   
 31st March 2015  31st March 2014  

  

10. NON CURRENT INVESTMENTS  
      

A. NON TRADE INVESTMENTS:     
Investment in equity instruments     

(1) Nimbuja Greenfield (Punjab) Ltd- Unquoted, Fully paid up     

18750 Equity shares (PY 18750) of Rs. 10/- each                     0.19                     0.19  

(2) Mohali Green Environment Private Ltd- Unquoted, Fully paid up 
 

    

105000 Equity shares (PY 55000) of Rs. 10/- each                     1.05                     0.55  
                        1.24                     0.74  

 
11. OTHER NON CURRENT ASSETS        

Other Non Current Assets     

     -Preliminary Expenses                     5.86                     8.14  
     -Research & Development Expenses                  906.98               1,368.55  
                     912.84               1,376.69  

 
12. INVENTORIES         

 Raw Materials                  117.95                  170.13  
 Work in Process/ Semi Finished Goods               3,022.18               3,454.02  
 Finished Goods                    14.76                    51.29  
 Stores and Consumables                     4.38                     5.25  
                  3,159.27               3,680.69  
Inventory has been valued as per inventory taken, valued and certified by the management on which we have relied upon. 
  
  

13. TRADE RECEIVABLES    
Unsecured, Considered Good)     
Outstanding for a period of:     
     -More than six Months                  721.18                  793.61  
     -Less than six Months                  261.23                  699.70  
Less: Provision for doubtful debts                         -                         -  
                     982.41               1,493.31  
      

14. CASH & CASH EQUIVALENTS     

Cash in hand  and as imprest                     1.15                     4.39  
Cheques in Hand                     0.59                         -  
Balance with Banks     
- Current accounts                     3.45                    (1.64) 
- Public issue refund account                     0.05                     0.06  
- Fixed Deposit accounts                    26.72                    57.82  
                       31.96  60.63 



 (  
PARTICULARS   

 31st March 2015  31st March 2014  
    

 
15. SHORT TERM LOANS & ADVANCES  

  
 

Loans and Advances to Related Parties                         -                         -  
Loans and Advances to Employees                     0.86                     1.12  
Security Deposits                    14.14                    14.35  
Deposits/Balances with Statutory Authorities                  195.99                  218.22  
Unexpired Expenses                     2.60                     3.66  
Commercial Advances     
      -For Raw materials/ Expenses                    38.64                  120.16  
      -For Capital Goods                    22.05                    24.04  
                     274.28                  381.55  

 
16. OTHER CURRENTS ASSETS  

  
 

Interest accrued but not due on Fixed deposits                         -                     0.21  

Advances Recoverable in cash or Kind or for value to be received                     47.36                    37.47  
                       47.36                    37.68  
      

17. REVENUE FROM OPERATIONS 
Gross Revenue from sale of products               2,402.95               4,466.98  
Other Operating Revenue                    29.99                    75.38  
Less: Excise duty attributable to products sold                  111.53                  163.30  
                  2,321.41               4,379.06  
      

    

18. OTHER INCOME     

Interest Income                     8.91                    22.56  

Other non-operating income                     3.02                     6.72  
Applicable net loss on foreign currency transactions and translations 0.49 97.89 

                       12.42                  127.17  

    

19. COST OF MATERIALS CONSUMED   

RAW MATERIAL 
Opening Stock 170.13 226.69 
Purchases 2,038.05 3,844.53 
Closing Stock 117.95 170.13 
  2,090.23 3,901.09 
STORES & SPAIRS- 
Opening Stock 5.25 4.33 
Purchases 2.05 14.03 
Closing Stock 4.38 5.25 
  2.92 13.11 
   2,093.15 3,914.20 
      



     (  
PARTICULARS   

 31st March 2015  31st March 2014  
    

 
20. (INCREASE)/DECREASE IN INVENTORIES OF FINISHED GOODS, WORK-IN-
PROGRESS AND STOCK IN TRADE 
   
Opening Stock:     
Finished Goods                    51.28                    60.79  
Work in Process               3,454.02               3,225.68  
      
                3,505.30               3,286.47  
Closing Stock:     

Finished Goods                    14.76                    51.28  
Work in Process               3,022.18               3,454.02  
                3,036.94               3,505.30  
  
  

                 468.36                 (218.83) 

  
  

    

21. EMPLOYEE BENEFIT EXPENSES   

Salary, Wages and other allowances                  155.44                  170.87  
Staff and labour Welfare Expense                     7.78                     9.41  
Contribution to Statutory Funds                    11.36                    12.05  
                     174.58                  192.33  

      

22. FINANCE COST     

Interest expense                  956.22                  793.10  
Other Borrowing cost                    33.71                    43.89  
                     989.93                  836.99  

      

      

23. DEPRECIATION & AMORTISATION EXPENSES   

Depreciation                  240.28                  188.86  
Miscellaneous Expenditure written off                     2.28                     1.89  
Research and development expenditure written off                  489.61                  491.75  
                     732.17                  682.50  



(Rs. in Millions) 

 PARTICULARS    31st March 2015  31st March 2014  

24. OTHER EXPENSES 
Water & Electricity charges                  152.57                  172.16  
Repair & maintenance                          -    
- Machinery                    12.11                     9.25  
- Building                      0.93                     0.72  
- Others                      8.83                     6.96  
Job work charges                      3.34                     8.99  
Generator set expenses                     21.11                    27.12  
Lab expenses                     10.39                     7.24  
Freight & other expenses (inward)                     29.71                    39.76  
Hire charges (nitrogen tank)                      0.73                     0.61  

Travelling & conveyance      
- Directors (including foreign travelling)                      1.07                     1.02  
- Others (including foreign travelling)                     12.40                    15.42  
Vehicle running & maintenance                       1.73                     1.39  
Printing & stationery                      2.03                     2.80  
Telephone expenses                      2.22                     2.72  
Postage & telegram                      1.91                     2.72  
Insurance expenses                      5.07                    14.19  
Rate, fees & taxes                      3.60                    10.16  
Legal & professional charges                      5.88                     7.62  
Directors remuneration                     (2.30)                   18.67  
Office expenses                      10.92                     7.42  
Security charges                      5.22                     5.56  
Auditors' remuneration                          -                         -  
- Statutory auditor                      0.55                     0.54  
- Internal auditor                      0.18                     0.22  
- Out of pocket expense                          -                     0.01  
Charity & donation                      0.01                         -  
Director sitting fee                      0.07                         -  
Office rent                      2.51                     4.06  
Subscription fee                      0.17                     0.24  
Testing charges                      0.56                     1.09  
Newspaper, books & periodicals                      0.01                     0.01  
General repair & maintenance                      4.04                     3.98  
Profit / Loss on sale of fixed assets                      1.00                         -  
Service charges                          -                     0.73  

Insurance expenses (sales)                      1.23                     4.37  
Freight & cartage outward                      5.30                     9.56  
Clearing & forwarding (export)                     23.11                    37.00  
Commission on sale                     31.21                    33.91  
Business promotion                       7.95                    14.91  
Balance Written Off                      1.00                  839.95  
Exhibition & fair expenses                          -                     0.26  
Rebate & discount                      7.39                     2.45  
Miscellaneous expenses                      1.38                     4.04  
                     377.14               1,319.83  
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c.     

 
  



 















 

 PNG Trading Private Limited 

    31.03.2014 

     

  

 - 

 22.90 

    Due to (%age) of Share Capital 

    It is a separate entity 

    - 

    Not yet available 

     N.A. 

     N.A. 
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